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���$OOJHPHLQHV

�����'LH�QDFKIROJHQGHQ�%HGLQJXQJHQ�JHOWHQ�I¸U�DOOH�9HUWU£JH�¸EHU�*UDILN�'HVLJQ�/HLVWXQJHQ�]ZLVFKHQ�GHU�9LWDPLQ6
'HVLJQ�XQG�0HGLHQ�*E5��&KULVWLDQ�6FKQHLGHU�XQG�'DQLHOD�6WDFKH��������%HUOLQ��LP�IROJHQGHQ��9LWDPLQ6|�JHQDQQW�
XQG�GHP�$XIWUDJJHEHU�DXVVFKOLHhOLFK��'LHV�JLOW�LQVEHVRQGHUH�DXFK�GDQQ��ZHQQ�GHU�$XIWUDJJHEHU�$OOJHPHLQH
*HVFK£IWVEHGLQJXQJHQ��$*%V��YHUZHQGHW�XQG�GLHVH�HQWJHJHQVWHKHQGH�RGHU�YRQ�GHQ�KLHU�DXIJHI¸KUWHQ�%HGLQJXQJHQ
DEZHLFKHQGH�%HGLQJXQJHQ�HQWKDOWHQ�
�����$XFK�JHOWHQ�GLH�KLHU�DXIJHI¸KUWHQ�%HGLQJXQJHQ��ZHQQ�9LWDPLQ6�LQ�.HQQWQLV�HQWJHJHQVWHKHQGHU�RGHU�YRQ�GHQ
KLHU�DXIJHI¸KUWHQ�%HGLQJXQJHQ�DEZHLFKHQGHU�%HGLQJXQJHQ�GHV�$XIWUDJJHEHUV�GHQ�$XIWUDJ�YRUEHKDOWORV�DXVI¸KUW�
�����$EZHLFKXQJHQ�YRQ�GHQ�KLHU�DXIJHI¸KUWHQ�%HGLQJXQJHQ�VLQG�QXU�GDQQ�J¸OWLJ��ZHQQ�LKQHQ�9LWDPLQ6�DXVGU¸FNOLFK
VFKULIWOLFK�]XVWLPPW�
�����$OOH�9HUHLQEDUXQJHQ��GLH�]ZLVFKHQ�9LWDPLQ6�XQG�GHP�$XIWUDJJHEHU�]ZHFNV�$XVI¸KUXQJ�GHV�9HUWUDJHV�JHWURIIHQ
ZHUGHQ��VLQG�LQ�GLHVHP�9HUWUDJ�VFKULIWOLFK�QLHGHU]XOHJHQ�

���8UKHEHUUHFKW�XQG�1XW]XQJVUHFKWH

�����-HGHU�9LWDPLQ6�HUWHLOWH�$XIWUDJ�LVW�HLQ�8UKHEHUZHUNYHUWUDJ��GHU�DXI�GLH�(LQU£XPXQJ�YRQ�1XW]XQJVUHFKWHQ�DQ�GHQ
:HUNOHLVWXQJHQ�JHULFKWHW�LVW�
�����$OOH�(QWZ¸UIH�XQG�5HLQ]HLFKQXQJHQ�XQWHUOLHJHQ�GHP�8UKHEHUUHFKWVJHVHW]��'LH�%HVWLPPXQJHQ�GHV
8UKHEHUUHFKWVJHVHW]HV�JHOWHQ�]ZLVFKHQ�GHQ�3DUWHLHQ�DXFK�GDQQ��ZHQQ�GLH�HUIRUGHUOLFKHQ�6FKXW]YRUDXVVHW]XQJHQ�LP
(LQ]HOIDOO�QLFKW�JHJHEHQ�VHLQ�VROOWHQ��'DPLW�VWHKHQ�9LWDPLQ6�LQVEHVRQGHUH�GLH�XUKHEHUUHFKWOLFKHQ�$QVSU¸FKH�DXV
ee��II��8UK*�]X�
�����'LH�(QWZ¸UIH�XQG�5HLQ]HLFKQXQJHQ�G¸UIHQ�RKQH�DXVGU¸FNOLFKH�(LQZLOOLJXQJ�YRQ�9LWDPLQ6�ZHGHU�LP�2ULJLQDO�QRFK
EHL�GHU�5HSURGXNWLRQ�YHU£QGHUW�ZHUGHQ��-HGH�1DFKDKPXQJ���DXFK�YRQ�7HLOHQ���LVW�XQ]XO£VVLJ��(LQ�9HUVWRh�JHJHQ
GLHVH�%HVWLPPXQJ�EHUHFKWLJW�9LWDPLQ6��HLQH�9HUWUDJVVWUDIH�LQ�+³KH�GHU�GRSSHOWHQ�YHUHLQEDUWHQ�9HUJ¸WXQJ�]X
YHUODQJHQ��,VW�HLQH�VROFKH�9HUJ¸WXQJ�QLFKW�YHUHLQEDUW��JLOW�GLH�QDFK�GHP�7DULIYHUWUDJ�I¸U�'HVLJQ�/HLVWXQJHQ�6'6W�$*'
�QHXHVWH�)DVVXQJ��¸EOLFKH�9HUJ¸WXQJ�DOV�YHUHLQEDUW�
�����9LWDPLQ6�¸EHUWU£JW�GHP�$XIWUDJJHEHU�GLH�I¸U�GHQ�MHZHLOLJHQ�=ZHFN�HUIRUGHUOLFKHQ�1XW]XQJVUHFKWH��6RZHLW�QLFKWV
DQGHUHV�YHUHLQEDUW�LVW��ZLUG�MHZHLOV�QXU�HLQ�HLQIDFKHV�1XW]XQJVUHFKW�¸EHUWUDJHQ��(LQH��EHUWUDJXQJ�GHU
1XW]XQJVUHFKWH�GXUFK�GHQ�$XIWUDJJHEHU�DQ�'ULWWH�EHGDUI�GHU�YRUKHULJHQ�VFKULIWOLFKHQ�9HUHLQEDUXQJ�]ZLVFKHQ
$XIWUDJJHEHU�XQG�9LWDPLQ6�
�����'LH�1XW]XQJVUHFKWH�JHKHQ�HUVW�QDFK�YROOVW£QGLJHU�=DKOXQJ�GHU�9HUJ¸WXQJ�GXUFK�GHQ�$XIWUDJJHEHU�DXI�GLHVHQ
¸EHU�
�����9LWDPLQ6�KDW�GDV�5HFKW��DXI�GHQ�9HUYLHOI£OWLJXQJVVW¸FNHQ�XQG�LQ�9HU³IIHQWOLFKXQJHQ�¸EHU�GDV�3URGXNW�DOV
8UKHEHU�JHQDQQW�]X�ZHUGHQ��(LQH�9HUOHW]XQJ�GHV�5HFKWV�DXI�1DPHQVQHQQXQJ�EHUHFKWLJW�9LWDPLQ6�]XP
6FKDGHQVHUVDW]��2KQH�1DFKZHLV�NDQQ�9LWDPLQ6������GHU�YHUHLQEDUWHQ�EH]LHKXQJVZHLVH�QDFK�GHP�7DULIYHUWUDJ�I¸U
'HVLJQ�/HLVWXQJHQ�6'6W�$*'��QHXHVWH�)DVVXQJ��¸EOLFKHQ�9HUJ¸WXQJ�QHEHQ�GLHVHU�DOV�6FKDGHQVHUVDW]�YHUODQJHQ�
�����9RUVFKO£JH�XQG�:HLVXQJHQ�GHV�$XIWUDJJHEHUV�RGHU�VHLQHU�0LWDUEHLWHU�XQG�%HDXIWUDJWHQ�KDEHQ�NHLQHQ�(LQIOXVV
DXI�GLH�+³KH�GHU�9HUJ¸WXQJ��6LH�EHJU¸QGHQ�NHLQ�0LWXUKHEHUUHFKW�

���9HUJ¸WXQJ

�����'LH�9HUJ¸WXQJ�I¸U�GLH�(QWZ¸UIH��5HLQ]HLFKQXQJHQ�XQG�(LQU£XPXQJ�GHU�1XW]XQJVUHFKWH�HUIROJW�DXI�GHU�*UXQGODJH
GHV�7DULIYHUWUDJHV�I¸U�'HVLJQ�/HLVWXQJHQ�6'6W�$*'��QHXHVWH�)DVVXQJ���VRIHUQ�NHLQH�DQGHUHQ�9HUHLQEDUXQJHQ
JHWURIIHQ�ZXUGHQ��%HUHLWV�GLH�$QIHUWLJXQJ�YRQ�(QWZ¸UIHQ�LVW�NRVWHQSIOLFKWLJ��VRIHUQ�QLFKW�DXVGU¸FNOLFK�HWZDV�DQGHUHV
YHUHLQEDUW�LVW��'LH�9HUJ¸WXQJHQ�VLQG�1HWWREHWU£JH��GLH�]X]¸JOLFK�GHU�JHVHW]OLFKHQ�0HKUZHUWVWHXHU�]X�]DKOHQ�VLQG�
�����:HUGHQ�GLH�(QWZ¸UIH�LQ�JU³hHUHP�8PIDQJ�DOV�XUVSU¸QJOLFK�YRUJHVHKHQ�JHQXW]W��LVW�9LWDPLQ6�EHUHFKWLJW�
QDFKWU£JOLFK�GLH�'LIIHUHQ]�]ZLVFKHQ�GHU�K³KHUHQ�9HUJ¸WXQJ�I¸U�GLH�WDWV£FKOLFKH�1XW]XQJ�XQG�GHU�XUVSU¸QJOLFK
HUKDOWHQHQ�9HUJ¸WXQJ�]X�YHUODQJHQ�

���6RQGHUOHLVWXQJHQ��1HEHQ��XQG�5HLVHNRVWHQ

�����6RQGHUOHLVWXQJHQ�ZLH�EHLVSLHOVZHLVH�GLH�8PDUEHLWXQJ�RGHU��QGHUXQJ�YRQ�5HLQ]HLFKQXQJHQ��GDV
0DQXVNULSWVWXGLXP��GLH�'UXFN¸EHUZDFKXQJ�HWF��ZHUGHQ�QDFK�=HLWDXIZDQG�HQWVSUHFKHQG�GHP�7DULIYHUWUDJ�I¸U�'HVLJQ�
/HLVWXQJHQ�6'6W�$*'��QHXHVWH�)DVVXQJ��JHVRQGHUW�EHUHFKQHW�
�����9LWDPLQ6�LVW�EHUHFKWLJW��GLH�]XU�$XIWUDJVHUI¸OOXQJ�QRWZHQGLJHQ�)UHPGOHLVWXQJHQ�LP�1DPHQ�XQG�I¸U�5HFKQXQJ�GHV
$XIWUDJJHEHUV�]X�EHVWHOOHQ��'HU�$XIWUDJJHEHU�YHUSIOLFKWHW�VLFK��9LWDPLQ6�HQWVSUHFKHQGH�9ROOPDFKW�]X�HUWHLOHQ�
�����6RZHLW�LP�(LQ]HOIDOO�9HUWU£JH�¸EHU�)UHPGOHLVWXQJHQ�LP�1DPHQ�XQG�I¸U�5HFKQXQJ�YRQ�9LWDPLQ6�DEJHVFKORVVHQ
ZHUGHQ��YHUSIOLFKWHW�VLFK�GHU�$XIWUDJJHEHU��9LWDPLQ6�LP�,QQHQYHUK£OWQLV�YRQ�V£PWOLFKHQ�9HUELQGOLFKNHLWHQ
IUHL]XVWHOOHQ��GLH�VLFK�DXV�GHP�9HUWUDJVDEVFKOXVV�HUJHEHQ��'D]X�JHK³UW�LQVEHVRQGHUH�GLH��EHUQDKPH�GHU�.RVWHQ�
�����$XVODJHQ�I¸U�WHFKQLVFKH�1HEHQNRVWHQ��LQVEHVRQGHUH�I¸U�VSH]LHOOH�0DWHULDOLHQ��I¸U�GLH�$QIHUWLJXQJ�YRQ�0RGHOOHQ�
)RWRV��=ZLVFKHQDXIQDKPHQ��5HSURGXNWLRQHQ��6DW]�XQG�'UXFN�HWF���VLQG�YRP�$XIWUDJJHEHU�]X�HUVWDWWHQ�



$*%�I¸U�*UDILN�'HVLJQ�/HLVWXQJHQ 9LWDPLQ6����� 6HLWH������

�����5HLVHNRVWHQ�XQG�6SHVHQ�I¸U�5HLVHQ��GLH�LP�=XVDPPHQKDQJ�PLW�GHP�$XIWUDJ�]X�XQWHUQHKPHQ�XQG�PLW�GHP
$XIWUDJJHEHU�DEJHVSURFKHQ�VLQG��VLQG�YRP�$XIWUDJJHEHU�]X�HUVWDWWHQ�

���)£OOLJNHLW�GHU�9HUJ¸WXQJ��$EQDKPH

�����6RZHLW�VLFK�DXV�GHU�$XIWUDJVEHVW£WLJXQJ�QLFKWV�DQGHUHV�HUJLEW��LVW�GLH�9HUJ¸WXQJ�EHL�$EOLHIHUXQJ�GHV�:HUNHV
I£OOLJ��6LH�LVW�RKQH�$E]XJ�]DKOEDU�
�����'LH�$EQDKPH�GDUI�QLFKW�DXV�JHVWDOWHULVFK�N¸QVWOHULVFKHQ�*U¸QGHQ�YHUZHLJHUW�ZHUGHQ��,P�5DKPHQ�GHV�$XIWUDJV
EHVWHKW�*HVWDOWXQJVIUHLKHLW�
�����:HUGHQ�GLH�EHVWHOOWHQ�$UEHLWHQ�LQ�7HLOHQ�DEJHQRPPHQ��VR�LVW�HLQH�HQWVSUHFKHQGH�7HLOYHUJ¸WXQJ�MHZHLOV�EHL
$EQDKPH�GHV�7HLOHV�I£OOLJ��(UVWUHFNW�VLFK�HLQ�$XIWUDJ�¸EHU�O£QJHUH�=HLW�RGHU�HUIRUGHUW�HU�YRQ�9LWDPLQ6�KRKH�ILQDQ]LHOOH
9RUOHLVWXQJHQ��VLQG�DQJHPHVVHQH�$EVFKODJV]DKOXQJHQ�]X�OHLVWHQ��XQG�]ZDU�����GHU�*HVDPWYHUJ¸WXQJ�EHL
$XIWUDJVHUWHLOXQJ������QDFK�)HUWLJVWHOOXQJ�YRQ�����GHU�$UEHLWHQ������QDFK�$EOLHIHUXQJ�
�����%HL�=DKOXQJVYHU]XJ�NDQQ�9LWDPLQ6�9HU]XJV]LQVHQ�LQ�+³KH�YRQ����¸EHU�GHP�MHZHLOLJHQ�%DVLV]LQVVDW]�GHU
(XURS£LVFKHQ�=HQWUDOEDQN�S��D��YHUODQJHQ��'LH�*HOWHQGPDFKXQJ�HLQHV�QDFKJHZLHVHQHQ�K³KHUHQ�6FKDGHQV�EOHLEW
GDYRQ�HEHQVR�XQEHU¸KUW�ZLH�GLH�%HUHFKWLJXQJ�GHV�$XIWUDJJHEHUV��LP�(LQ]HOIDOO�HLQH�QLHGULJHUH�%HODVWXQJ
QDFK]XZHLVHQ�

���(LJHQWXPVYRUEHKDOW�HWF�

�����$Q�(QWZ¸UIHQ�XQG�5HLQ]HLFKQXQJHQ�ZHUGHQ�QXU�1XW]XQJVUHFKWH�HLQJHU£XPW��QLFKW�MHGRFK�(LJHQWXPVUHFKWH
¸EHUWUDJHQ�
�����'LH�2ULJLQDOH�VLQG�GDKHU��VREDOG�GHU�$XIWUDJJHEHU�VLH�QLFKW�PHKU�I¸U�GLH�$XV¸EXQJ�YRQ�1XW]XQJVUHFKWHQ
]ZLQJHQG�EHQ³WLJW��XQEHVFK£GLJW�DQ�9LWDPLQ6�]XU¸FN]XJHEHQ��IDOOV�QLFKW�DXVGU¸FNOLFK�HWZDV�DQGHUHV�YHUHLQEDUW
ZXUGH��%HL�%HVFK£GLJXQJ�RGHU�9HUOXVW�KDW�GHU�$XIWUDJJHEHU�GLH�.RVWHQ�]X�HUVHW]HQ��GLH�]XU�:LHGHUKHUVWHOOXQJ�GHU
2ULJLQDOH�QRWZHQGLJ�VLQG��'LH�*HOWHQGPDFKXQJ�HLQHV�ZHLWHUJHKHQGHQ�6FKDGHQV�EOHLEW�XQEHU¸KUW�
�����'LH�9HUVHQGXQJ�GHU�$UEHLWHQ�XQG�9RUODJHQ�HUIROJW�DXI�*HIDKU�XQG�I¸U�5HFKQXQJ�GHV�$XIWUDJJHEHUV�

���'LJLWDOH�'DWHQ

�����9LWDPLQ6�LVW�QLFKW�YHUSIOLFKWHW��'DWHLHQ�RGHU�/D\RXWV��GLH�LP�&RPSXWHU�HUVWHOOW�ZXUGHQ��DQ�GHQ�$XIWUDJJHEHU
KHUDXV]XJHEHQ��:¸QVFKW�GHU�$XIWUDJJHEHU�GLH�+HUDXVJDEH�YRQ�&RPSXWHUGDWHQ��LVW�GLHV�JHVRQGHUW�]X�YHUHLQEDUHQ
XQG�]X�YHUJ¸WHQ�
�����+DW�9LWDPLQ6�GHP�$XIWUDJJHEHU�&RPSXWHUGDWHLHQ�]XU�9HUI¸JXQJ�JHVWHOOW��G¸UIHQ�GLHVH�QXU�PLW�YRUKHULJHU
=XVWLPPXQJ�YRQ�9LWDPLQ6�JH£QGHUW�ZHUGHQ�

���.RUUHNWXU��3URGXNWLRQV¸EHUZDFKXQJ�XQG�%HOHJPXVWHU

�����9RU�$XVI¸KUXQJ�GHU�9HUYLHOI£OWLJXQJ�VLQG�9LWDPLQ6�.RUUHNWXUPXVWHU�YRU]XOHJHQ�
�����'LH�3URGXNWLRQV¸EHUZDFKXQJ�GXUFK�9LWDPLQ6�HUIROJW�QXU�DXIJUXQG�EHVRQGHUHU�9HUHLQEDUXQJ��%HL��EHUQDKPH�GHU
3URGXNWLRQV¸EHUZDFKXQJ�LVW�9LWDPLQ6�EHUHFKWLJW��QDFK�HLJHQHP�(UPHVVHQ�GLH�QRWZHQGLJHQ�(QWVFKHLGXQJHQ�]X
WUHIIHQ�XQG�HQWVSUHFKHQGH�$QZHLVXQJHQ�]X�JHEHQ��(U�KDIWHW�I¸U�)HKOHU�QXU�EHL�HLJHQHP�9HUVFKXOGHQ�XQG�QXU�I¸U
9RUVDW]�XQG�JUREH�)DKUO£VVLJNHLW�
�����9RQ�DOOHQ�YHUYLHOI£OWLJWHQ�$UEHLWHQ�¸EHUO£hW�GHU�$XIWUDJJHEHU�9LWDPLQ6����ELV����HLQZDQGIUHLH�XQJHIDOWHWH�%HOHJH
XQHQWJHOWOLFK��9LWDPLQ6�LVW�EHUHFKWLJW��GLHVH�0XVWHU�]XP�=ZHFNH�GHU�(LJHQZHUEXQJ�]X�YHUZHQGHQ�

���*HZ£KUOHLVWXQJ

�����9LWDPLQ6�YHUSIOLFKWHW�VLFK��GHQ�$XIWUDJ�PLW�JU³hWP³JOLFKHU�6RUJIDOW�DXV]XI¸KUHQ��LQVEHVRQGHUH�DXFK�LKP
¸EHUODVVHQH�9RUODJHQ��8QWHUODJHQ��0XVWHU�HWF��VRUJI£OWLJ�]X�EHKDQGHOQ�
�����%HDQVWDQGXQJHQ�JOHLFK�ZHOFKHU�$UW�VLQG�LQQHUKDOE�YRQ����7DJHQ�QDFK�$EOLHIHUXQJ�GHV�:HUNV�VFKULIWOLFK�EHL
9LWDPLQ6�JHOWHQG�]X�PDFKHQ��'DQDFK�JLOW�GDV�:HUN�DOV�PDQJHOIUHL�DQJHQRPPHQ�

����+DIWXQJ

������9LWDPLQ6�KDIWHW���VRIHUQ�GHU�9HUWUDJ�NHLQH�DQGHUVODXWHQGHQ�5HJHOXQJHQ�WULIIW���JOHLFK�DXV�ZHOFKHP�5HFKWVJUXQG
QXU�I¸U�9RUVDW]�XQG�JUREH�)DKUO£VVLJNHLW��'LHVH�+DIWXQJVEHVFKU£QNXQJ�JLOW�DXFK�I¸U�VHLQH�(UI¸OOXQJV��XQG
9HUULFKWXQJVJHKLOIHQ��)¸U�OHLFKWH�)DKUO£VVLJNHLW�KDIWHW�HU�QXU�EHL�GHU�9HUOHW]XQJ�YHUWUDJVZHVHQWOLFKHU�3IOLFKWHQ��,Q
GLHVHP�)DOO�LVW�MHGRFK�GLH�+DIWXQJ�I¸U�PLWWHOEDUH�6FK£GHQ��0DQJHOIROJHVFK£GHQ�XQG�HQWJDQJHQHQ�*HZLQQ
DXVJHVFKORVVHQ��'LH�+DIWXQJ�I¸U�SRVLWLYH�)RUGHUXQJVYHUOHW]XQJ��9HUVFKXOGHQ�EHL�9HUWUDJVVFKOXVV�XQG�DXV�XQHUODXEWHU
+DQGOXQJ�LVW�DXhHUGHP�DXI�GHQ�(UVDW]�GHV�W\SLVFKHQ��YRUKHUVHKEDUHQ�6FKDGHQV�EHJUHQ]W�
������)¸U�$XIWU£JH��GLH�LP�1DPHQ�XQG�DXI�5HFKQXQJ�GHV�$XIWUDJJHEHUV�DQ�'ULWWH�HUWHLOW�ZHUGHQ��¸EHUQLPPW�9LWDPLQ6
JHJHQ¸EHU�GHP�$XIWUDJJHEHU�NHLQHUOHL�+DIWXQJ�RGHU�*HZ£KUOHLVWXQJ��VRZHLW�9LWDPLQ6�NHLQ�$XVZDKOYHUVFKXOGHQ�WULIIW�
9LWDPLQ6�WULWW�LQ�GLHVHQ�)£OOHQ�OHGLJOLFK�DOV�9HUPLWWOHU�DXI�
������6RIHUQ�9LWDPLQ6�VHOEVW�$XIWUDJJHEHU�YRQ�6XEXQWHUQHKPHUQ�LVW��WULWW�HU�KLHUPLW�V£PWOLFKH�LKP�]XVWHKHQGHQ
*HZ£KUOHLVWXQJV���6FKDGHQVHUVDW]��XQG�VRQVWLJHQ�$QVSU¸FKH�DXV�IHKOHUKDIWHU��YHUVS£WHWHU�RGHU�1LFKWOLHIHUXQJ�DQ�GHQ
$XIWUDJJHEHU�DE��'HU�$XIWUDJJHEHU�YHUSIOLFKWHW�VLFK��YRU�HLQHU�,QDQVSUXFKQDKPH�YRQ�9LWDPLQ6�]XQ£FKVW�]X�YHUVXFKHQ�
GLH�DEJHWUHWHQHQ�$QVSU¸FKH�GXUFK]XVHW]HQ�
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������'HU�$XIWUDJJHEHU�VWHOOW�9LWDPLQ6�YRQ�DOOHQ�$QVSU¸FKHQ�IUHL��GLH�'ULWWH�JHJHQ�9LWDPLQ6�VWHOOHQ�ZHJHQ�HLQHV
9HUKDOWHQV��I¸U�GDV�GHU�$XIWUDJJHEHU�QDFK�GHP�9HUWUDJ�GLH�9HUDQWZRUWXQJ�E]Z��+DIWXQJ�WU£JW��(U�WU£JW�GLH�.RVWHQ
HLQHU�HWZDLJHQ�5HFKWVYHUIROJXQJ�
������0LW�GHU�)UHLJDEH�YRQ�(QWZ¸UIHQ�XQG�5HLQDXVI¸KUXQJHQ�GXUFK�GHQ�$XIWUDJJHEHU�¸EHUQLPPW�GLHVHU�GLH
9HUDQWZRUWXQJ�I¸U�GLH�WHFKQLVFKH�XQG�IXQNWLRQVJHP£hH�5LFKWLJNHLW�YRQ�7H[W��%LOG�XQG�*HVWDOWXQJ�
������)¸U�GLH�YRP�$XIWUDJJHEHU�IUHLJHJHEHQHQ�(QWZ¸UIH��(QWZLFNOXQJHQ��$XVDUEHLWXQJHQ��5HLQDXVI¸KUXQJHQ�XQG
=HLFKQXQJHQ�HQWI£OOW�MHGH�+DIWXQJ�YRQ�9LWDPLQ6�
������)¸U�GLH�ZHWWEHZHUEV��XQG�NHQQ]HLFKHQUHFKWOLFKH�=XO£VVLJNHLW�XQG�(LQWUDJXQJVI£KLJNHLW�GHU�$UEHLWHQ�VRZLH�I¸U
GLH�1HXKHLW�GHV�3URGXNWHV�KDIWHW�9LWDPLQ6�QLFKW�

����*HVWDOWXQJVIUHLKHLW�XQG�9RUODJHQ

������,P�5DKPHQ�GHV�$XIWUDJV�EHVWHKW�*HVWDOWXQJVIUHLKHLW��5HNODPDWLRQHQ�KLQVLFKWOLFK�GHU�N¸QVWOHULVFKHQ�*HVWDOWXQJ
VLQG�DXVJHVFKORVVHQ��:¸QVFKW�GHU�$XIWUDJJHEHU�Z£KUHQG�RGHU�QDFK�GHU�3URGXNWLRQ��QGHUXQJHQ��KDW�HU�GLH
0HKUNRVWHQ�]X�WUDJHQ��9LWDPLQ6�EHK£OW�GHQ�9HUJ¸WXQJVDQVSUXFK�I¸U�EHUHLWV�EHJRQQHQH�$UEHLWHQ�
������9HU]³JHUW�VLFK�GLH�'XUFKI¸KUXQJ�GHV�$XIWUDJV�DXV�*U¸QGHQ��GLH�GHU�$XIWUDJJHEHU�]X�YHUWUHWHQ�KDW��NDQQ
9LWDPLQ6�HLQH�DQJHPHVVHQH�(UK³KXQJ�GHU�9HUJ¸WXQJ�YHUODQJHQ��%HL�9RUVDW]�RGHU�JUREHU�)DKUO£VVLJNHLW�NDQQ�HU�DXFK
6FKDGHQVHUVDW]DQVSU¸FKH�JHOWHQG�PDFKHQ��'LH�*HOWHQGPDFKXQJ�HLQHV�ZHLWHUJHKHQGHQ�9HU]XJVVFKDGHQV�EOHLEW
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